
N. N. Desai & Co.
Chartered Accountants

60, Bombay Mutual Chambers,5th Floor, Ambalal Doshi Marg, Mumbai4OOOOl

REPORT OF THE AUDITORS

We have audited the annexed Balance sheet of K.J. Somaiya lnstitute of
Technology as at 31'tMarch ,2024 and also the annexed lncome & Expenditure
Account of the said College for the year ended on that date we report that

a) We have obtained all information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

B) The Balance Sheet and lncome & Expenditure account dealt with by the
report are in agreement with the books of accounts; and

ln our opinion and to the best of our information and according to the
explanations given to r"rs and as shown by the books of K.J. Somaiya

I nstitute of Technology

The said Balance Sheet & lncome & Expenditure Account give a true &
fair view of the state of affairs of the said College as at 31-'t March, 2024
and of the Deficit for the year ended on that date.

b)

c)

For N.N. Desai &Co.

Chartered Accountant

\ r . //,'-)
V\> \. * l{ii i,'un'l',ui

'V)'
(Vivek N. Desai)

MEM No - 106351
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S-OIVI-AJYA.

l< J Sornaaya lnstitute of _rechnology

Groupins of Balance Sheet for the vear 2023"24

Current year
-23 2073-74

LIABILITIES

LIABILITIES FOR EXPENSES Amount Rs.

2
3

5
6
7
8
9
10
11
12
13
14
15
16
17
18

2A
21
22
23
24
25
26
27
2A

32
33
34
35
36
37
38
39
40
41
42
43

45
46

48
49
50
51
52

54
55
56
57
58
59
60
61

1.200

187,122

346,528
42,630
35,000

4,856,340
'141,874

412,264
40,368

712,472
13,570

15,694
58,056
47,795
20,199

750,578
6.196
2.643

334,753
163,858

17.741
13.924
65,333
40,000

9 661

Raunak Kitchen Equ pmenl Pvl. Ltd.

Cosmos A rcon Pvl Ltd.

Perfecl Solutions And Stat onery
Vardhaman Engineering
Viay Enlerprise.
Eihanmumbai lvlahanagarpa ika
Waler Charges Payable
ODS Protective Services Pvl Ltd
Caffier Airconditon ng & Reirigeraton Ltd
BVG lnd a Lim ted
The Book Centre Pvt Lld
B2C So utions
Shree Sai Enterpdses
Shreenathji Enterpr ses
Bhoomi SeNice Pvt Ltd
Yes Enierprises
NNDesai &Co
Fi- Tech Enlerprises
Royal Py & Laminate
BEST Electicty Supp y
Cosmos Calering Selvice LLP
Rathod Construction
Kitek Technolos es Pvt Ltd

b.J,5Jb

,r,r-r,

4,870,115

1,214

334,530

29
30
31

29,789 SD Enlerprises
2 148 SKT Solution

18 172 C .J Trad ng Co

47.435 Prasad Ai(s
2 605 J Pa.ekh & Co
6480 VKKanh,a€&Co

150 052 AO Enterprises
44100 SamikshaEnterprises
23,744 Priti Enepises

7 812 Books UnLimited
20 375 D K Enlerp ses
36,077 Rahul lnteriorc
26320 DarshiEnterprises.

6 284 Anika L ghls
17303 SNMlthu

3 009 [,4ark Telesystems
63 386 Classic Caier ng Servicing

- Sensys Iechno ogles Pvt Lld
30,000 Caution [,4oney

369,961 P.F.Payabie
33,200 ProfessonalTaxPayable

1,675,545 Retention[/oney
1,423,456 Salary Payabe 10 PHD Staff

- Slaff Bank Loan Emi Payable
148,860 Scho arship Cum Medt Payable

3,203.858 Tuition Fees (Advance) RefLrndable
626 810 Univerc ty Share offees Payable

- Space Project Payables
24,000 [/atoshri Project Payable

- Book Bank Scheme
1.005.901 Alumniassoc ation tees payable

- Gratlity Payable
- Granl Payabl'"
, Prooertu T.x Pavable

Jain Electrical Haldwarc And Sanitary
Durotech

L9,440

44,100

tr,rro

597
36,000

380,132

t,9L2,453
t,423,455

31,3-25

2,167,995
931,924

13,821

330
1,358,401
2,954,809

225,000
841 958

TOTAL18,141,323 17,647,ATO



S()MA"IYA,
t< J Sorrraiya Institute of Technology

Groupinq of Balance Sheet lor the vear 2023-24

Sr.
2022-23 7023-24

Amount Rs, LIAB|L tbs tOR UEPOSlls

1

2
1,634,U!r0 LrbraryUeposrl

150.000 Sec!itvDeposit 250,000

1,744,U00 totat 1,713,500

Schedule - 03
PROVISON FOR GRATUITY

1

2
3
3

14704342
(4 090 019)

Provrson lor uralurly Payaore
Gratuily Payable on Erit of Employee -Sch-o1
Add: Current Year Provision

(2,954,809)
3,860,992

84,792,971 85.599.154
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f'j'--t.i)f,.
SOI\ICAI'5TA
K J Somaa},a lrrstilute of -rechnotogy

u,J;...,,y -r M-,-h.
Groupjng of Balance Sheet for the year 2023-24

Sr. lPrevious year jarriculars
-nirenavear 

-

No. 2022-23 

-TF 

--r;-, ..)) \-r4

Schedute - 05

T')(€d DeIEn;-

2

3

5

7,133,634
30,000 000

24 654 425

Punlab Nalrona Bank
Bank ol Baroda
Kotak [.lah ndra aank
lC C Prudenua Liquid Fund DP GroMh
Life lnsurance Corp Gratu ty Scheme Fund

I331.917
7 547 7A7

304 166
53.41r 567
26 53?.758

59,749,570 96,128,175

SECURITY DEPOSITS PAIO
Schedule - 06

2
3

500
I800

r25 0'15
Cy inder Deposrr
BEST Eleclrc ty
MTNL Te ephone Depos I

1800
'125.015
l3 882

141,197 140,697

Schedule " 07
FEES AND OTHER RECEIVABLES

2

5

6
7
I
I

10
11

12
13

15
16
1T
18
19

70 E05
70 805

443 2A l

10.000
24 22A

154 9a2
27,458

4,000.000
1 139 371

43 495
50,144,309

773,679
237,283

2 333 760
15,122

35E,808

, J >Lolegeorscre' ed(o"merLe
4-j€t ClFmcars
P.d\a .d <rr e: 

I
Godavar Bioref neres Lld. Samee.wad (82B) Consular
Co,n os L.re r g Se1(es L_D
.ero Jrr' >.ooot D od".l P/r trd
V .rrc''ra/r1A,>or ate o ofesso ,pro,ec Ao,l/
!r I Jsh Ga ' sao I

L{ r,srFc'r Fedtr'l C ea. rec-rotog\ Dr. L.d Io,ooe-) -c\ oecFr!ab e
[,4eo callns-r.._e P e-r-m oe e.dote"o^ srrf
Deve op ell -ees Pe.e vaote
rees Re^e,!do e ro- S,tD E D't Io eoa,o t.pel,es 

I-DS'or lle !ed 2022-2023
-DS 'o'tre ,e"r 2023-202a
TL r o- .ees oace vdote r.orn 5.-oe-rs
Orre -ees oererv"b e '.o- SLLderrs I

Accr-eo lnreJesr I

25l fioo

483 241
147 500

z,,isu
4 000 000

30124
62 593

33 637.682
94 538

237 283
110 803

't 148.210
20 078

832
| 59,887,378 I TOTAL 44,257,978

Schedule - 08
ADVANCES TO EI\,lPLOYEES / VENDOR

1 230 000 Fest valAdvance to Empoyee 322 5OO

7 353
23o.ooo I iOTA- 329,853

Schedule - 09
CASH AND BANK BALANCES

2
3

116,386
96,596

I 002 187

Axrs tsank Savrnqs Account
Ceftral Bank of lndia Savifgs Acco!nl
Kotak Mah ndra Bank Sav nqs Accouft

1 491.410
99 000

12102997
| 9,215.170 | Total 13,693,407

ffiR'
9.t .'-rl"* jg'i

a#,



solvn-A-I-na-A..
t< J Somaiya lnstitute of -rectrnology

EMPLOYEES COST Schedule -10

ACADEMIC COST Schedule - 1'l

ADIlIINISTRATIVE COST Schedule - 12

1

2

3

4

5

6

7

B

I
10

543,979
4,097

121,281
945 025
699,375
s38,124
371.704
396 130
181 ,9sB

7,840

Adveft isement & Publicity
Bank Charges
lnterest / Penalty on statutory payment

Conveyance / Petrol Expenses
lnsurance Charges
Accreditation ExPenses
Audit Fees
Professional Fees
Membership & Subscrlption Expenses

872 386
2,180

712.241
319,962
792.549
371.744
249 7 4A

43,925

Current Year

I
2
3

5
6
7
B

10
11

12
13
14
15
16
17
1B

49,246,361
78,215,729

8,347.427
14,552,495

477 ,144
2,s11,979
4,233,595

968,519
291 406
259,389

1,816,049
1,103,664

28.594
1 175 448
3,433,886

137.114
14.744,342

672.784

139,483 890
1,002,009

'110,394

30,968,789
501 499

7,014.417
4 212.578
1 ,189,979

329 330
646,239

3 230,378
497.064
224.040

1,283,438
3 508,853

140,078
3,860,992
1 ,177.BA4

Basic
DA
AGP/ GP
HRA
CLA
TA
SpecialAllowance
Allowances (Telephone Books & Periodical Vehicle & Driver)

Ex Gratra
Leave Traveling Concession
Leave encashment
Salary Arrears
l\4edicalAllowance
Other Allowance
Ernployer Contrlbution To PF
Adminlstratlve Charges To PF
Gratuity Provislon
Exam Supervision Remuneration

TOTAL 199,977

1

2
3
4

5
6
7
B

I
10
11

12
13
14
15

5,970,383
436,653
249,908
432.878

1,301,387
96,077

1 427 ,B2B
1 217,782

672,076
171 .715
164.544

1,690,416
229,500

Computer Software Expenses
Library Expenses
lT Support Services
lnternet Charges
Convocation Expenses
Student We fare & Cu ture & Sporls Activities
Student Research & Robotics Activlty
Examiners/Transcript Supervisor Remuneraton
Student Research and Development & Project Expenses
Gymkhana Expenses/ Sports ContribuUon
Scholarshlp & Fees Concession
RFID Card Expenses
Printlng & Stationery
University AfflLation/ AICTE yearly processing charges

Unive.sity Yearly Aff iliation Fees
TOTAL

6 973.562
321,964
252.240
127 47 A

152 058
1 482,822

516,086
1,'137,897
2 061 768

980.000

104.724
2,032.588

425 A00
69,000

&Te 8
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P< J Sornaif/a lnstitLlte of -|.echrrdlogy
ntlv alaillated to uilJversltv of MLJmbal

rc lot lhe yeat 2023-24

Schedule - 13

Schedule - '14OTHER INCOME

INTEREST INCOME

1

2
3

5
6
7
I

10
11

12
13
14
15

2A7 .699 924
4 150,542

533,800
93,250
15,700
9,160

1653,000
B0 675
46,100

2.764
78,000

124,0A0
17,500
69,500

230 534,418
4,396,804

569 500
99,500
16,750
10140

1,738,500
89.77 5

51 300
2,360

83,300
10,050

108,000
7 500

59,500

Tuit on Fee
lnterna Exam Fee
Gymkhana Fee
Convocation Fees
E- Charges Fees
Enrolment Fees
Processing Fees
I Card Fees
Library lCard Fees
Provisiona Eligib ty Fees
Railway Concession fees
Sports Cultura Activity Fees
Other fees from J & K Students
Project Fees
Ver fication Fees

1

2
3

5

6
7

B

9

355,069
1 ,443 293

829,638
6'10,652

78 900
328 000
234,440

1312.516
3A5 262

Admin strative Charges (Cancellation)
Other Receipts
Project / Sofb{are Development Cell
Workshop/ Conference/ Shod Term Course Fee

Llbrary Fine
Rent Recelved From Class Room /Canteen
Transcripl Charges
Sa ary forfe ture / Recovery from PHD Candidate
Sundry Balance Wr tten Back

TOTAL

538,602
3 164,510

741.094
636 067

73.793
200,000
205 000
152,27 4

2 171.267

1

2
3

1.234,193 Savinq Bank lnterest
2,128,572 lnterest on F xed Deposit with Banks

1 827,561 lnterest on Gratuity Fund
- [,4 utual fund Gain

2 437,158
'l ,109 790
1,879 340
1,156,081
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SO IVI .4. IY-A.
]< J So'-ai)/a lnstitute of _l-ecl_rnolog).

Grouping of lncome and Expenditure for the year 2023-2024
Sr Previous Year Particulars Current Year
No 2022-23 2023-24

11

12

13

14

15

16

17
'18

19

20

21

22

EXPENDITURE

127,479
53,149

119.974
3,517,292
7.216,487
3,036,366

183,693
726,482

5,383,823
9,069,280

Communication Exp./Telephone Charges
Contribution io lnstitution (SIRAC)
General/ N4isc. Exp.
Electricity Charges
Repairs & Maintenance
House Keepjng Charges
Water Charges
Property Tax
Security Charges
Campus Administration Charges
Sundry Balance Woff

89,677

154,304
3,'191,469
4,050,106
2,735,299

179,734
841,958

5,581,952
10,739,920

193,559

| 33,914,837 | TOTAL 32,051,7a5

(N a\\9\\,lot*/o
o^\
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